The Mortgngor oovenen_ that

;e.bso!uto, that he has good

1. 'I‘hat he will promptlyp principal t.
attheumecandinthemannatheretnprowded,or__ modifi

2. That this mortgage shall securs the Mm—tgageefor.

option of the Mortgagee, for the- payment'oﬂ:xes, “insurance. pretaiums,

purposes pursuant to the covenants herein, andalso’any.

be made hereafter to the Mortgagor by-the® Mortgagee, .

due to the Mortgagee by the Mortgagor at any. ime hercafter; and

at the same rate as the Mortgage debt and shall. be payable on demand
vided in writing; and the lien of this mortgage securing sudx"advenees
rights_of the holder of any intervening lien or encumbranee,

. 8. Without affecting the Habﬂtty of any’ person oblignted for_the.
hereby. and without affecting the  rights of the Mortgeye with' respect. t
in writing, the Mortgagee may at any time, ‘Without ‘notice or eonsent,_'

- or otherwise altering the terms of- payment of the iudebtedness secured_

4. That he will keep' the improvements now existing or héreafter erecte

as may be required from time to time by the Mortgagee ngatnst IOSs by fire and other hazards, eamalttes and’

- contingencies in such amounts and for. such periods as may be requlred by the Mortgagee'and will pay promptly,

when due, any premiums on such insurance provxslon for. payment-of which has not ‘
insurance shall be carried in' companies nppro\ed by thc Mortgagee and. the pohd and. renewx_ﬁs thcreofshn
be held by the Mortgagee and have attached thereto loiss .payable_ c!auses in favos of and in’ form acccphb!e
the Mortgagee. In cvent of loss Mortg-\gor will give lmmedmte notice by mail ta the- Mortgngee, who may ma
proof of loss if not made promptly by Mortgagor, and‘each. insurance company’ ctfneerned s hereby ‘authorized
and directed to make payment for siich loss directly to the Mortgagee instead of to the Mortgngor and Mortgagee
jointly, and the insurance proceeds, or any. part thereof, ‘may be’ npphed by the Mortgagee at'its option ‘cither to thé
reduction of the: mdebtedness hereby sccured or: to the restoration or repair of the property damnged.

. of foreclosure of  this mortgage. or_other transfer of title to- the Mortgaged propcrty in extmgmshmen [

indebtedness secured herehy, all right, title and mterest of the Mortgagor in and
in force shall pass to the purchaser or. grantee ‘ '7 :

5. That he will keep all rmprovementx now ensting or hereafter ereeted upon-. e- mortgnged}tmiﬁty in

. good repair, and, in the case of  construction loan, that he will continue oonst:ructioa untxl completion withotxt:
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premkes. make'what-i

ever Iepairs are necessary, including the completion of any construction work underwa
for such repairs or the completion of such construehon to the mortgage deb

6. That the Mortgngee may requife the ma.l:er. oo-makeror endorser of any indebtednecs securedhereb

carry life insurance upon himself in a sum sufficient to pay all sums secured by. this. mortgnge, dedgnating th

Mortgagee as beneficiary thereof and, upon faflure of the’ Mortgagor to"pay

gagee may, at its option, pay sajd preunums and all sums 5
. of mortgage debt. - -

7. That, together wnth and tn additton to, tbe month!y payments of principal and interestp'aynb the

- terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each’ month, until the indebt

ness secured hereby is paid in full, 2 sum equal to-one-twelfth of the annual taxes, publto assetsmentund insur N

© ance premiums, as estimated by the Mortgagee, and, on the’ failite of the’ .Mortgagor to pay all'} tnxee, insurance

premiums and public assessments, the Mortgagee may at its option, pay said itemsrmd ehnrge all advances thers-
for to the mortgme debt, These monthly escrow payments w:]l not bear mterest to the mortgngOr( i)

- 8, Thatheherebynssfgnsallthemts,issuee endproﬂtx of the mortgngedprem!seufrommd after any de-

fault hereunder, and should.legal proceedings be institnted ; ‘pursudnt to thtshin;n-ument; then the. Mortgagee shall .

have the right to have a receiver appointed of the rents, issues, and profits, wh, ‘after deductlngall cherges an
expenses attending such proceedings and the execution of his trust as réceiy : t '
issues, rmd profits, toward the payment of-the debt semredhereby, :

9. That, at the ophon of the Mortgagee, this mortgage shall become due and paya
gagor shall convey awny said mortgaged premises, or if the, title shall become ye_etedin

' manner whatsdever other than by death of the- Mortgagor, or, i

shall permijt work.on the project to beoome nnd remain inte

' rwntten oonsent ot' the Mcurtgngee “,

0B 0 ge, of the 5o .m.
that then this mortgage shall be utterlynull and’ wodd otherwiseio rémdin fn full f_oreccapd v!rtd X
default in ‘any of the terms, eonditions or covenan of‘_this mortgege, or 1henoteseeured.
- option of the Mortgagee, all sums then owing by the Maitgagor fo- the- shall beco
" and payable and this mortgage may be foreclosed.. Shou]d : :
of this mortgage or ;hould the’ Mortgagee becmne B party




